Form 990 Return of Organization Exempt From Income Tax | O%N©16347

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Open to Public

Department of the Treasury

intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2009 calendar year, or tax year beginning 7/1/2009 , and endin 6/30/2010
B Check if applicable: Please | G Name of organization UNIV. OF LOUISVILLE FOUNDATION, INC. D Employer identification number
D Address change :’:bee:sj Doing Business As 23-7078461
D Name change Pg"::" Number and street (or P.O. box if mail is not delivered to street address) Room/suitej] E Telephone number
D Initial return see [CONTROLLER'S OFFICE - UNIVERSITY OF LOUISVILLE 502-852-7072
D Terminated Isnp:':ﬂf City or town, state or country, and ZIP + 4
D Amended return tions. |LOUISVILLE KY 40292 G Gross receipts $ 74,479,154
I:I Application pending | F  Name and address of principal officer: H(a) Is this a group return for affiliates? I_]Yes No
Dr. James Ramsey 2301 South Third St., Louisville, KY 40292 H(b) Are all affiliates included? DYesI:] No
| Tax-exemptstatus: [X]501(c) (  3) « (insertno) [ _]4947(@)(1)or [ _] 527 If "No," attach a list. (see instructions)
J Website: » www.louisvillefoundation.org H(c) Group exemption number » N/A
K Form of organization: Corporation DTrust DAssociation D Other » IL Year of formation: 1970 IM State of legal domicile:  KY
Summary
1 Briefly describe the organization's mission or most significant activities: ~ The organization is organized and operated forthe
5 benefit of the University of Louisville. Substantially all. of its support is from the general public in the form of gifts and endowments. __
g It makes disbursements to and for the University of Louisville to support the University in carrying out its exempt purpose. _________.
E
I B B B N S S S S
é 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its net assets.
& | 3 Number of voting members of the governing body (Part VI, line1a). . . . . . . . . . . . . 3 15
,§ 4  Number of independent voting members of the governing body (Part VI, line 1b) . . . . . . . . 4 14
2 | 5 Total number of employees (PartV, line2a). . . . . . . . . . . . . . ... ... 5 0
< | 6 Total number of volunteers (estimate if NECESSAY)» = » v o m w & % & & @ W & & & & % & & 6 0
7a Total gross unrelated business revenue from Part VIII, column (C), line12. . . . . . . . . . 7a 1,671,483
b _Net unrelated business taxable income from Form 990-T, line34. . . . . . . . . . . . . . 7b -2,395,375
Prior Year Current Year
8 Contributions and grants (Part VIII, line1h). . . . . . . . . . . . . .. 48,889,250 49,458,052
§ 9 Program service revenue (Part VIIl, line2g). . . . . . . . . . . . . .. 1,551,518 1,957,403
%’ 10 Investment income (Part VIII, column (A), lines 3,4,and7d). . . . . . . . 19,135,580 9,374,530
% (11  Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e). . . . 1,478,926 13,689,169
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) . . . . 71,055,274 74,479,154
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . . . . 8,927,057 9,157,013
14  Benefits paid to or for members (Part IX, column (A), line4). . . . . . . . 0 0
» |15  Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0 0
§ 16a Professional fundraising fees (Part IX, column (A), line11e). . . . . . . . 0 0
¢ | b Total fundraising expenses (Part IX, column (D), line26) » 0 et D
“ 117  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f). . . . . . . 71,666,828 74,499,944
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . 80,593,885 83,656,957
19 Revenue less expenses. Subtract line 18 fromline12. . . . . . . . . . . -9,538,611 -9,177,803
5 § Beginning of Current Year End of Year
§.§ 20 Total assets (Part X, line16). . . . . . . . . . . . . . . . . .. .. 766,168,925 825,098,843
%3 21 Total liabilities (Part X, line26). . . . . . . . . . . . . . . . . . .. 119,757,991 111,085,504
25|22 Net assets or fund balances. Subtract line 21 from line20 . . . . . . . . . 646,410,934 714,013,339

Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

and belief, it is true, correct, and complete. Deglaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
: % , / / O/
sign ) %‘ | 5//6/30),

ol | VS W hester Drrier CHAR

Type or print name and title

Date Check if Preparer's identifying number
(see instructions)

self-
S/s/ 1| empoyes w1 |pooosissa
7 L4

Preparer's

Paid signature ’ :2 .b

Preparer's

Firm's name (or yours > ¥
Usa OR | yasmerina } BKD, LLRY |\ EIN 44-0160260

address, and 21p +4 312 Walnut Street, Suite 3600, Cincinnati, OH 45202 Phone no. » (513) 621-8300
May the IRS discuss this return with the preparer shown above? (see instructions) . . . . . . . . . . . . . . .. Yes D No
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009)

(HTA) Public Disclosure Copy



Form 990 (2009) UNIV. OF LOUISVILLE FOUNDATION, INC. 23-7078461 Page 2
Part lli Statement of Program Service Accomplishments

1  Briefly describe the organization's mission:
The organization is organized and operated for.the benefit of the University of Louisville. Substantially all of its support is from the__
general public in the form of gifts and endowments. It makes disbursements to_and for the University, of Louisyille to support the ___
University_ of Louisville in carrying out its exempt PUTDOSE. . .. ..o e e—————en

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ2?. . . . . . . . . . . . . . l:] Yes No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? . . . . . . . L DYes No
If "Yes," describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: __________._. ) (Expenses $ ___ 33,179,750 including grants of § ____ 1,451,394 )(Revenue $ _____58,861,575)
RESEARCH & ACADEMIC PROGRAMS e ccceee e e eeameemaanan
UofL. with the help of the University_of Louisville Foundation, Inc._is focused on ensuring that great ideas growing out of the lab ____
become real benefits to real people. Qurresearch: e eeeeeeeeeeeceeeeceeee———————————————
.=Improves healthcare for all Kentuckians. | iiiceceeeeeceee—ae
Improves quality of 08, e ee e ceacmeeecmeec e meeannean
.- Offers students firsthand learning experiences from faculty who are the bestinthe field. __________ . . ... ...

4b (Code: _________._.. ) (Expenses § ____ 8,539,032 including grants of $ ____6,188,586 )(Revenue$ ____ 11,005,895 )
STUDENT FINANCIAL AID AND PROGRAMS e eeme e mme e mmm e mmmammne
The University of Louisville leads the state in_the number, of students earning internationally competitive scholarships - ____________
the Fulbright Scholarships. This international exchange program affords only the brightest scholars an opportunity to study ________
and teach in other countries_ With the goal of opening up academic dialogue between the United States and other countries, _____.
Fulbright scholars are leaders among their peers. Since 2003, Uofl students and alumni have received 34 Fulbright Awards, ______
more than any other university_in Kentucky. Qur student services were nationally recognized again this year. One impressive ______
example was our Resources for Academic Achievement (REACH) program. REACH was distinguished as a master tutor program_
by.the Association for the Tutoring Profession, receiving the association’s 2009 "Program of Excellence’ award. This program,_____
created in 2000, serves as a way, to help all of the University's students achieve success. By helping students in their firsttwo _____
years, when likelihood of dropping out is_highest, the REACH program is able to keep GPA's and retention rates high. ____________

4c (Code: ________.._.. ) (Expenses $ ____: 2,834,781 including grants of $ ______ 204,533 )(Revenue$ ______3,468,128)
COMMUNITY ENGAGEMENT. oo
The University's Strategic Plan The 2020 Plan: Making it Happen describes the University's commitment to community________.__.
engagement and reinforces the concept of a "Citizen University.” Future growth of initiatives in the Signature Partnership, Ideas ___
to Action (i2a), Student Affairs and in each academic unit will result in significant increases in our community service projects and __
community-based instructional and research efforts. | e eeaeas

4d Other program services. (Describe in Schedule O.)
(Expenses $ 17,151,600 including grants of $ 28,815 ) (Revenue $ 0)

4e Total program service expenses » 61,705,163

Form 990 (2009)



Form 990 (2009) UNIV. OF LOUISVILLE FOUNDATION, INC. 23-7078461 Page 3
Part IV Checklist of Required Schedules

1

10

11

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,"
complete Schedule A . .

Is the organization required to complete Schedule B Schedule of Contrlbutors? 3

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If "Yes," complete Schedule C, Part | . T IR
Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes’? lf "Yes comp/ete Schedule C,
Part Il . . 5
Section 501(c)(4), 501(c)(5), and 501(c)(6) orgamzatlons Is the organlzatlon subject to the sectlon 6033(e) notlce
and reporting requirement and proxy tax? /f "Yes," complete Schedule C, Part Ill . i
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have

the right to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,"

complete Schedule D, Part | . " ‘ i @ @ & .

Did the organization receive or hold a conservatlon easement rncludmg easements to preserve open space,

the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part I .

Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,"
complete Schedule D, Part Il .

Did the organization report an amount in Part X llne 21 serve as a custodlan for amounts not I|sted in Part

X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,"

complete Schedule D, Part IV . 4 :

Did the organization, directly or through a related organlzatlon hold assets in term permanent or
quasi-endowments? If "Yes," complete Schedule D, Part V .

Is the organization's answer to any of the following questions "Yes"? lfso comp/ete Schedule D Parts V/

VII, VI, IX, or X as applicable . 2 o G

Did the organization report an amount for Iand burldrngs and eqmpment in Part X I|ne 10'? /f ”Yes comp/ete
Schedule D, Part VI.

Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more

of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VII.

Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more

of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIII.

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX.

® Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X.

12

12A

13

14a

15

16

17

18

19

20

Did the organization's separate or consolidated financial statements for the tax year include a footnote that
addresses the organization's liability for uncertain tax positions under FIN 48? If "Yes," complete Schedule D, Part X.
Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete

Schedule D, Parts X1, Xll, and XIII .

Yes | No

10 [ X

11 | X

Was the organization included in consolidated, independent audited financial statements for the tax Yes | No

year? If "Yes," completing Schedule D, Parts Xl, XIl, and Xlll is optional. . . . . . . . . . . . .|12A X

Is the organization a school described in section 170(b)(1)(A)(ii)? /f "Yes," complete Schedule E .

Did the organization maintain an office, employees, or agents outside of the United States? .

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundrarsrng,
business, and program service activities outside the United States? If "Yes," complete Schedule F, Part | .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes," complete Schedule F, Part Il . y
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If "Yes," complete Schedule F, Part IIl . o 1
Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | .

Did the organization report more than $15,000 total of fundraising event gross income and contnbunons on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Part Il . :
Did the organization report more than $15,000 of gross income from gaming act|vmes on Part VIII l|ne 9a'7

If "Yes," complete Schedule G, Part Il . R B

Did the organization operate one or more hosprtals’? /f Yes, "complete Schedule H .

12 X

13 X

14a X

14b X

15 X

16 | X

17 X

18 X

19 X

20 X

Form 990 (2009)




Form 990 (2009) UNIV. OF LOUISVILLE FOUNDATION, INC. 23-7078461 Page 4
Part IV Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

29
30

31

32

33

34

35

36

37

38

Did the organization report more than $5,000 of grants and other assistance to governments and organizations

in the United States on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts | and Il .

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), line 27 If "Yes," complete Schedule I, Parts | and Il .

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the

organization's current and former officers, directors, trustees, key employees, and highest compensated

employees? If "Yes," complete Schedule J . .

Did the organization have a tax-exempt bond issue wuth an outstandlng prlnCIpaI amount of more than

$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines

24b through 24d and complete Schedule K. If "No," go to line 25 .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptlon'7

Did the organization maintain an escrow account other than a refunding escrow at any time during the year

to defease any tax-exempt bonds? .

Did the organization act as an "on behalf of" issuer for bonds outstandlng at any tlme dunng the year’i

Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction

with a disqualified person during the year? If "Yes," complete Schedule L, Part| .

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person ina

prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or

990-EZ? If "Yes," complete Schedule L, Part| .

Was a loan to or by a current or former officer, director, trustee, key employee. hrghly compensated employee or

disqualified person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part!l . . . . .

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,

substantial contributor, or a grant selection committee member, or to a person related to such an individual?

If "Yes," complete Schedule L, Part Ill .

Was the organization a party to a business transactlon w1th one of the followrng partres (see Schedule L

Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV .

A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV . . .

An entity of which a current or former oft' icer, dlrector trustee or key employee of the orgamzatlon (or a

family member) was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L,

PartiVv. .

Did the organization receive more than $25 000 in non- cash contnbutlons? If "Yes " complete Schedule M

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified

conservation contributions? /f "Yes," complete Schedule M . -

Did the organization liquidate, terminate, or dissolve and cease operatlons? /f "Yes " comp/ete Schedule N

Part | .

Did the organlzatlon sell exchange dlspose of or transfer more than 25% of |ts net assets?

If "Yes," complete Schedule N, Part Il .

Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Regulatrons

sections 301.7701-2 and 301.7701-37? If "Yes," complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entlty? If "Yes," complete Schedule R Parts lI

I, 1v, and V, line 1 . .

Is any related organization a controlled entlty W|th|n the meanlng of sectlon 512( )(13)? If "Yes, " complete

Schedule R, Part V, line 2 . .

Section 501(c)(3) organizations. Did the organlzatlon make any transfers to an exempt non- chantable related

organization? If "Yes," complete Schedule R, Part V, line 2 . .

Did the organization conduct more than 5% of its activities through an entlty that is not a related organlzatlon

and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R, Part

Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and

19? Note. All Form 990 filers are required to complete Schedule O. .

Yes | No
21 | X
22 | X
23 | X
24a X
24b
24c
24d
25a X
25b X
26 X

28a X
28b X
.| 28¢ X
29 | X
30 [ X
31 X
32 X
33 X
34 | X
35| X
36 | X
37 X
38 | X

Form 990 (2009)



Form 990 (2009) UNIV. OF LOUISVILLE FOUNDATION, INC.

23-7078461 Page §

Statements Regarding Other IRS Filings and Tax Compliance

1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable. . . . . Coe 1a

Yes | No

b Enter the number of Forms W-2G included in line 1a. Enter-O-lfnotapplrcable Coe 1b

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . .

2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax

Statements, filed for the calendar year ending with or within the year covered by this return . 2a

b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? .
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see
instructions)

3Ja Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? .
b If"Yes," has it filed a Form 990 T for thrs year? If "No " prov:de an explanat/on in Schedu/e O

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty

over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . . .
b If "Yes," enter the name of the forergn country >
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.
6a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .

¢ If"Yes" to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regardlng

Prohibited Tax Shelter Transaction? . ..
6a Does the organization have annual gross receipts that are normally greater than $100 000 and dld the
organization solicit any contributions that were not tax deductible? . .
b If"Yes," did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible? . .
7 Organizations that may receive deductrble contrlbutions under section 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? .
b If"Yes," did the organization notify the donor of the value of the goods or services provrded?
¢ Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was
required to file Form 82827 . . e e e e
d If"Yes," indicate the number of Forms 8282 ﬁled dunng the year. . . . e | 7d |

LRI TN

5b X
5¢ X
6a X

e Did the organization, during the year, receive any funds, dlrectly or |nd|rectly, to pay premiums on a personal
benefit contract? .

f Did the organization, during the year pay premlums dlrectly or mdrrectly, ona personal benef t contract’7

g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? .

h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? . .

8 Sponsoring organrzations mamtarnmg donor advrsed funds and sectlon 509(a)(3) supportrng
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? .

9 Sponsoring organizations maintaining donor advised funds.

a Did the organization make any taxable distributions under section 49667 .
b Did the organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c)(7) organizations. Enter:

a Initiation fees and capital contributions included on Part VIII, line12. . . . . .. 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facmtles - 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . . R 11a
b Gross income from other sources (Do not net amounts due or pard to other sources
against amounts due or received from them.). . . . . . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatron fi Img Form 990 in Ireu of Form 10417 . 12a
b [f"Yes," enter the amount of tax-exempt interest received or accrued during the year. . . 12b L i

Form 990 (2009)




































































































































